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The information in this document is subject to updating, revision and amendment. This document neither constitutes nor forms nor should be constructed asconstituting or forming part

of any offer or invitation to sell or any solicitation of any offer to purchase or to subscribe for any securities in Anglo Asian Mining PLC(ñAngloAsianMiningò)or any other body corporate

or an invitation or inducement to engagein investment activity under section 21 of the UK Financial Servicesand Markets Act 2000 nor shall it or any part of it form the basis of or be

relied on in connection with any contract therefore. This document does not constitute an invitation to effect any transaction with Anglo Asian Mining nor to make use of any services

provided by Anglo Asian Mining . No reliance may be placed for any purpose whatsoever on the information contained in this document nor on assumptions made as to its completeness.

No representation or warranty, expressor implied, is given by Anglo Asian Mining, any of its subsidiaries or any of its respective advisers, officers, employeesor agents,as to the accuracy,

fairness or completeness of the information or opinions contained in this document or expressedin the presentation and, no liability is accepted for any such information or opinions

(which should not be relied upon) or for any loss howsoever arising, directly or indirectly, from any use of this document or its contents or information expressedin the presentation.

The information and opinions contained in this document and the presentation are provided asthe date of this document and the presentation and are subject to changewithout notice.

This presentation contains forward -looking statements that are basedon Anglo Asian Mining's current expectations and estimates. Such forward -looking statements involve known and

unknown risks, uncertainties and other factors that could causeactual events or results to differ materially from estimated or anticipated events or results implied or expressedin such

forward -looking statements. Factors that could cause such difference include changes in world commodities and equity markets, political developments in Azerbaijan, changes to

regulations affecting Anglo Asian Mining's activities and other risks involved in the mining industry . Any forward -looking statement speaksonly as of the date on which it is made and

Anglo Asian Mining disclaims any intent or obligation to update any forward -looking statement, whether as a result of new information, future events or results or otherwise. Forward-

looking statements are not guaranteesof future performance and, accordingly, undue reliance should not be put on such statements due to the inherent uncertainty therein .

This presentation has been prepared in compliance with English law and English courts will have exclusive jurisdiction over any disputes arising from or connected with this presentation.

The information on reservesand resources included in this presentation has been extracted from RNS announcements dated 18 September 2018(ñGedabekOpen Pit ïJORC Resources

andReservesò)and 2 October 2017(ñCompletionof Ugur JORCResourceò).
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Å Established ïlisted on AIM in 2005 with first gold production in 2009

Å Experienced board and strong management

Å Excellent relationship with the Government in a very stable jurisdiction

Å Main site at Gedabek in western Azerbaijan comprising of three producing mines and 

onsite processing facilities

Å High quality infrastructure with good road access and electricity from the national 

power grid

Å Exploration programme showing potential for numerous future mines
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Group Overview ïOperational



Å Robust production

Å FY 2018: produced 83,736 gold equivalent ounces(ñGEOsò)

Å Q12019: 11per cent. y-o-y production increaseto 20,287 GEOs

Å FY 2019: production guidance of 82,000 - 86,000 GEOs

Å Revenuesof $40m and profit before tax of $8.1m (H 12018)

Å Strong net cashposition of $10.8m at 31March 2019

Å Low cost gold production ï$543 per ounce (H 12018)

Å Dividend policy to target distributing 25 per cent. of free cashflow eachyear

Å First (interim) dividend paid in 2018 of $0.03 per share (2.2864 pence)

Å Final dividend guidance of a minimum $0.03 per share for the year ended 31
December2018 (total of $0.06 for 2018)
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Recent share price performance

Shareholder Analysis

2019 news flow 
and key dates

Market Information & Investors
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Market AIM

Ticker AAZ

Share price* 89p

Shares in issue 114,392,024

Market capitalisation* £102 million

Nominated adviser SP Angel Corporate Finance

Broker SP Angel Corporate Finance

16 May FY 2018 financial results

20 June Annual general meeting

w/c 8 July H1 2019 Production and operational 
update

Mid -September H1 2019 financial results
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56.58

Reza Aziri

Governor John Sununu

Limelight Industrial Developments

Other Directors & Management

Others

* As at 1 May 2019
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Khosrow Zamani *
Non -Executive Chairman

Å Former director Southern Europe and Central Asia of the 
International Finance Corporation (ñIFCò)

Å Oversaw the IFC portfolio of more than US$2 billion, diversified 
across the financial, oil and gas, mining

Reza Vaziri*
President and CEO

Å Head of the foreign relations office at the ministry of the Imperial 
Court of Iran before moving to the US in 1980

Å Initial founder of the US Azerbaijan Chamber of Commerce and has 
been appointed chairman for life

Richard Round*
Non -Executive Director

Å Over 25 years of finance and industry experience
Å Held a number of executive finance director roles in various public 

and private natural resource groups

Professor John Monhemius* 
Non -Executive Director

Å Over 40 years experience in hydrometallurgy and environmental 
control in mining and metallurgical processes. Acted as a consultant 
to large mining and chemical companies

*Member of the board

Å Two terms Governor of New Hampshire, USA
Å Chief of staff to President George H.W. Bush
Å Former partner in Trinity International Partners and currently President 

of JHS Associates, Ltd

Governor John Sununu*
Non -Executive Director

Bill Morgan 
Chief Financial Officer

Å UK chartered accountant over 30 years
Å Regional CFO Kinross - Russia Region, CFO Hambledon Mining plc and 

Bakyrchik Gold plc

Farhang Hedjazi
Vice President, Technical Services

Å Worked in the field since 1985 and constructed process plants including 
zinc smelters, CIL plants, gold heap leach facilities and managed 
underground mines

Å M SC. In non-ferrous extractive metallurgy

Stephen Westhead
Director of Geology and Mining

Å A Chartered Geologist with over 30 years of experience having worked 
in India, CIS, Eastern Europe and Russia

Å Project management expertise from exploration, construction and 
production

Å PhD in structural controls on mineralisation, a MSc in Mineral 
Exploration and Mining Geology and a BSc in Applied Geology

Board Directors & Senior Management
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Mining Concessions / Contract Areas
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Ordubad 462 sq km
Exploration programme underway 

Gosha: 300 sq km
Location of the Gosha Underground Mine
which is 50 kilometres  from Gedabek

Gedabek: 300 sq km
Location of the Gedabek Open Pit, Gadir 
Underground Mine and Ugur Open Pit

OCCUPIED TERRITORIES

Baku



Gedabek Open Pit & Surrounding Site
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Gedabek 
open pit

Processing 
facilities

Ugur open pit

4.5 km road from Ugur to
Processing facilities 

Gadir underground mine
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Å Producing since 2009

Å FY 2018: 362,412 tonnes of ore mined at an 
average grade of 1.06 grammes per tonne of gold 

Å Ore grades about 0.5 per cent. copper

Å JORC total mineral resource (combined) of over 1 
million ounces of gold and 95,000 tonnes 
of copper (796,000 ounces of gold and 53,700 
tonnes of copper in Measured+Indicated )*

Å Nearly 350,000 ounces of gold and 36,000 
tonnes of copper in Reserves**  

Å Extensive development undertaken in previous 
years and continuing in 2019

Å Further mineable extensions recently identified

Å Current life -of-mine until 2024

* see appendix 1 for further details

** see appendix 2 for further details

Gedabek Open Pit Mine
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Å Discovered in Oct 2016 ïproduction 
commenced in Sept 2017 (fast track 
capability)

Å JORC total mineral resource of 199,000 
ounces of gold and 1,049,000 ounces 
of silver (172,000 ounces of gold and 
884,000 ounces of silver in Measured + 
Indicated)*

Å JORC Ore Reserves of 147,000 ounces of 
gold and 808,000 ounces of silver*

Å FY 2018: 1,242,877 tonnes mined at an 
average grade of 1.27 grammes per tonne of 
gold 

Å FY 2018: 65,616 ounces of gold 
produced as dor é from mainly Ugur ore

Å Part free digging, exceptional processing 
properties (oxide)

Å Current Life -of-mine until 2022

* see appendix 3 for further details

Ugur Open Pit Mine
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Å Producing since 2015

Å FY 2018: 125,878 tonnes mined at an average grade of 4.52 

grammes per tonne of gold

Å JORC total mineral resource of over 172,000 ounces of gold and 

3,866 tonnes of copper, JORC reserves of over 69,000 ounces 

of gold and 1,300 tonnes of copper*

Å 2018: 7,500 metres of core surface drilling completed for both 

Gadir and between Gadir and Gedabek open pit

Å Over 8 kilometre of underground development

Å Grades of over 3 ounce per tonne intersected in drilling and 

confirmed in tunnel (see right)

Å Current life -of-mine until 2023

* See appendix 4 for further details

Gadir Underground Mine
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